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BARTON COUNTY COMMUNITY COLLEGE
Management’s Discussion and Analysis
June 30, 2009

Overview of the Financial Statements and Financial Analysis

Barton County Community College (“College”) is presenting this discussion and analysis
of its financial statements to provide an overview of the financial activities for the year.
The annual financial statements are presented in accordance with pronouncements issued
by the Government Accounting Standards Board (GASB), the authoritative body for
establishing Generally Accepted Accounting Principles (GAAP) for state and local
governments, including public institutions of higher learning. The statements and notes
continue to improve so that readers may receive full value from this information.

As defined by generally accounting principles established by GASB, the financial
reporting entity consists of the College, as well as its component unit, the Barton County
Community College Foundation. The following discussion focuses on the College;
separately issued audited financial statements for the Foundation can be obtained as
discussed in note 1.

The basic financial statements focus on the College as a whole. The statements are
designed to emulate corporate presentation models whereby all College activities are
consolidated into one total. There are three financial statements presented: the Statement
of Net Assets; the Statements of Revenues, Expenses, and Changes in Net Assets; and,
the Statement of Cash Flows. The discussions about these statements are based on
comparative data and certain ratios.

Statement of Net Assets

The Statement of Net Assets is a point of time financial statement. The purpose of the
Statement of Net Assets is to present to the readers of the financial statements a fiscal
snapshot of Barton County Community College. The Statement of Net Assets presents
end-of-year data concerning Assets (current and non-current), Liabilities (current and
non-current), and Net Assets (Assets minus Liabilities).

From the data presented, readers of the Statement of Net Assets are able to determine the
assets available to continue the operations of the institution. They are also able to
determine how much the institution owes vendors, investors, and lending institutions.

Finally, the Statement of Net Assets provides a picture of the net assets (assets minus
liabilities) and their availability for expenditure by the institution.

Net assets are divided into three major categories. The first category, invested in capital
assets, net of debt, provides the institution’s equity in property, plant and equipment
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owned by the institution. The next asset category is restricted net assets, which is divided
into two categories, non-expendable and expendable. The corpus of non-expendable
restricted resources is only available for investment purposes. Expendable restricted net
assets are available for expenditure by the institution but must be spent for specific
purposes as determined by donors and/or external entities that have placed time or
purpose restrictions on the use of the assets. The final category is unrestricted net assets.
Unrestricted assets are available to the institution for any lawful purpose of the
institution.

Statement of Net Assets
2009 2008

Assets:

Current assets $ 13,978,923 $ 12,588,638

Capital assets, net 15,813,926 11,470,605

Other assets 345,940 173.854
Total Assets $ 30,138,789 $ 24,233,097
Liabilities:

Current Liabilities $ 1,948,950 $ 1,888,482

Non-current Liabilities 8.014.034 2,573,384
Total Liabilities $ 9962984 $ 4.461.866
Net Assets:

Invested in capital assets, net $ 7,319,787 $ 8,578,040

of debt

Restricted — non-expendable 0 0

Restricted — expendable 2,117,086 2,300,947

Unrestricted 10,738,932 8.892.244
Total Net Assets $ 20,175,805 $19.776.231

The college’s net assets remained relatively level over last year. Qur overall enrollment
increased this past year, although state financial support did not keep up with the
increase. The largest increases followed the nationwide trend toward distance education
as the way the education is delivered.

The renovation of the Library and the Technical building was started this past year.
Planning for these renovations has been in progress for a number of years. For 2009,
capital assets comprised 52.4% of total assets, which is an increase from last year. Total
liabilities are 32.7% of total assets, which is also and increase from the past year.
Unrestricted net assets are 53.4% of total net assets, which is a slight improvement over
the past year. Financially, the year was about level with the previous year.
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Statement of Revenues, Expenses and Changes in Net Assets

Changes in total net assets as presented on the Statement of Net Assets are based on the
activity presented in the Statement of Revenues, Expenses, and Changes in Net Assets.
The purpose of the statement is to present the revenues received by the institution, both
operating and non-operating, the expenses paid by the institution, operating and non-
operating, and any other revenues, expenses, gains and losses received or spent by the
institution.

Generally speaking, operating revenues are received for providing goods and services to
the various customers and constituencies of the institution. Operating expenses are those
expenses paid to acquire or produce the goods and services provided in return for the
operating revenues, and to carry out the mission of the institution. Non-operating
revenues are revenues received for which goods and services are not provided. Examples
of non-operating revenues are state appropriations and local ad valorem taxes. These are
“non-operating” because the Kansas Board of Regents provides state appropriations to
the institution, and the Kansas Board of Regents does not directly receive goods or
services for those revenues. Like the state appropriations, the property owners of Barton
County provide the local ad valorem taxes, and the property owners do not directly
receive goods or services for those revenues.

Statement of Revenues, Expenses and Changes in Net Assets

2009 2008
Operating revenues $ 19,286,731 $ 18,245,057
Operating expenses 35,939,324 32,551.689
Operating loss (16,652,593) (14,306,632)
Net non-operating revenues (expenses) 17.057.167 16,642,750
Net increase (decrease) in net assets 404,574 2,336,118
Net assets - beginning of year 19.771.231 17.435.113
Net assets - end of year $ 20.175.805 $ 19.771.231

The Statement of Revenues, Expenses, and Changes in Net Assets reflect a positive year
for 2009 with our net assets remaining relatively level as compared to last year.
Although credit hour production increased for the year, and our in-state hours increased
for the year, the state support for these hours decreased. Our BartOnline distance
education continues to increase while we continue to see reductions in our EduKan
business. Increases in student tuition & fees helped offset the decrease in state funding.

Operations at Ft. Riley saw an increase over last year, and we anticipate that the growth
will continue in this area. The number of students occupying student housing increased
over last year, which increased our housing revenues over the previous year.
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Although it appeared that state funding would increase, the State made several
“adjustments” to the funding levels throughout the year. State funding decreased slightly
over the previous year. The decrease can be attributed to the statewide funding issues
affecting all state supported entities.  Property tax receipts increased slightly from the
previous year.

We were not able to provide salary increases for our employees this past year. Our health
insurance plan, which operates on a self-insured basis, continues to see increases in its
costs. Because health insurance is a major employee benefit, the college continues to
cover the cost of a single plan for our employees.

Statement of Cash Flows

The final statement presented by Barton County Community College is the Statement of
Cash Flows. The Statement of Cash Flows presents detailed information about the cash
activity of the institution during the year. The statement is divided into five parts. The
first part deals with operating cash flows and shows the net cash used by the operating
activities of the institution. The second section reflects cash flows from noncapital
financing activities. This section reflects the cash received and spent for non-operating,
non-investing, and non-capital financing purposes. The third section reflects the cash
flows from capital and related financing activities. This section deals with the cash used
for the acquisition and construction of capital and related items. The fourth section deals
with cash flows from investing activities and shows the interest received from investing
activities. The fifth section reconciles the net cash used to the operating income or loss
reflected on the Statement of Revenues, Expenses, and Changes in Net Assets.

Cash Flows for the Year

009 008
Net cash provided (used) by:
Operating activities $ (16,048,028) $ (14,348,147)
Non-capital financing activities 16,896,509 16,402,099
Capital and related financing activities 327,050 (466,231)
Investing activities 160,658 279,624
Net Change in Cash 1,336,189 1,867,345
Cash - beginning of year 11,622,886 9,755,541
Cash - end of year $ 12.959.075 $ 11,622,886

The cash flow statement reflects the successful continued growth in cash, although most
of the increase is due to the construction financing. Most of the increase will disappear
once the construction is paid for. Due to our increased growth, our enrollment revenue
was able to offset the decrease in state funding. The college’s cash balance increases will
help the future operations of the college.
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Capital Asset and Debt Administration

At fiscal year-end, the College had $24,428,422 of plant, property, and equipment which
is an increase of $4,768,199 over the prior year. The related accumulated depreciation
increased to $8,614,496 with depreciation charges of $483,260 recognized in the current
fiscal year. More detailed financial activity related to the changes in Capital Assets is
presented in Note 3 (Capital Assets).

The College increases long-term debt by a net amount of $5,440,650 in 2009. This
increases long-term debt to $8,014,034 at fiscal year-end. During the current fiscal year,
the College entered into Lease Purchase agreement in an amount of $ 4,590,000. The
proceeds will be used to finance the renovations to the Library and Technical Building.
Refunding Certificate of Participation #11 issued during May 2004 is scheduled to be
paid off August 1, 2010. In a prior year, the Foundation agreed to pledge $900,000 of the
Title IIT Challenge Grant funds to the College for payment of a portion of this debt. The
Title III Challenge Grant funds will be available in 2010. More detailed financial
information related to Long Term Debt is presented in note 4 and 5.

Economic Outlook

The current state of the economy is causing an increase in the educational business
statewide. Barton’s enrollment in all of our sectors of education has been impacted
positively. Our distance education continues to grow and we do not see any indicators
that this growth has leveled off yet. Our Ft. Riley operations stabilized over the past
year, although the long-term outlook for Ft. Riley is positive with anticipated major troop
growth. The method of delivering education continues to move to distance education
versus traditional face-to-face delivery.

Our dependency on state funding and local valuations for funding will always play a
major factor in our financial success.. The political and financial uncertainty of the state
will continue to be a challenge for higher education. Alternative funding mechanisms are
currently being discussed at the state level, which may or may not enhance the funding of
higher education throughout the state.

The college will continue to be good stewards of the local and state funding that it
receives, and will take appropriate actions to continue the growth and success of its
educational operations.

Mark Dean
Dean of Administration
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Board of Trustees
Barton County Community College
Barton County, Kansas

We have audited the accompanying statement of net assets of Barton County Community College
(College), Barton County, Kansas, as of June 30, 2009 and 2008, and the related statement of
revenues, expenses and changes in net assets and the statement of cash flows for the years then
ended. These financial statements are the responsibility of the College’s management. Our
responsibility is to express an opinion on these financial statements based on our audits. We did
not audit the financial statements of Barton County Community College Foundation (Foundation),
a component unit of the College. Those statements were audited by other auditors, whose report
has been furnished to us, and in our opinion, insofar as it relates to the amounts included for the
Foundation, is based solely on the report of the other auditors.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America, the Kansas Municipal Guide and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The
financial statements of the Foundation were not audited in accordance with Government Auditing
Standards. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. - We believe that our audits and the report of the other auditors
provide a reasonable basis for our opinion.

In our opinion, based on our audit and the report of the other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
College and the Foundation, as of June 30, 2009 and 2008, and the changes in their net assets
and cash flows for the years then ended in .conformity with accountmg principles generally
accepted in the United States of America.

- In accordance with Government Auditing Standards, we have also issued our report dated
November 20, 2009, on our consideration of the College’s internal control over financial reporting
and our tests of compliance with certain provisions of laws, regulations, contracts, grant
agreements and other matters. The purpose of that report is to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not
to provide an opinion on the internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards and
important for assessing the results of our audits.

Member of the American Institute of CPA's and the Kansas Society of CPA's

2200 Lakin St., Suite A 121 E. Long Street 115 N. Pennsylvania St.
Great Bend, KS 67530 Dighton, KS 67839 Ness City, KS 67560
(620) 792-2588 - Fax (620) 7926728 (620) 3972841 + Fax (620) 397-2457 (620) 7922588
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Board of Trustees
Page 2

The Management’s Discussion and Analysis and budgetary comparison information on pages i
through v and 38 through 48, are not a required part of the basic financial statements but are
supplementary information required by accounting principles generally accepted in the United
States of America. We have applied certain limited procedures, which consisted principally of
inquires of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on
it.

Our audits were performed for the purpose of forming an opinion on the financial statements that
collectively comprise the College’s basic financial statements. The combining schedules listed in
the index and on pages 30 through 37, are presented for purposes of additional analysis and are
not a required part of the financial statements of the College. The accompanying schedule of
expenditures of federal and state awards as listed in the index is presented for purposes of
additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits
of States, Local Governments and Non-Profit Organizations, and is also not a required part of the
financial statements of the College. Such information has been subjected to the auditing
procedures applied in the audit of the financial statements and, in our opinion, is fairly stated, in all
material respects, in relation to the financial statements taken as a whole.

MWeMillen Folberts & HAssaciates, P. A.

McMillen Folkerts & Associates, P.A.
Certified Public Accountants

Great Bend, Kansas
November 20, 2009
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNEMENT AUDITING STANDARDS

Board of Trustees
Barton County Community College
Barton County, Kansas

We have audited the financial statements of Barton County Community College (College) as of
and for the year ended June 30, 2009, and have issued our report thereon dated November 20,
2009. We did not audit the financial statements of Barton County Community College Foundation
(Foundation), a component unit of the College. Those statements were audited by other auditors
whose report has been furnished to us, and our opinion, insofar as it relates to the amounts
included for the Foundation, is based solely on the report of the other auditors. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. The financial statements of the
Foundation were not audited in accordance with Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the College’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the College's internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the College’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the College’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the College's
financial statements that is more than inconsequential will not be prevented or detected by the
College's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the College's internal control.

Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in internal
control that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material
weaknesses, as defined above.

Member of the American Institute of CPA’s and the Kansas Society of CPA's

2200 Lakin St., Suite A 121E. Long Street 115 N. Pennsylvania St.
Great Bend, KS 67530 Dighton, KS 67839 Ness City, KS 67560
(620) 792-2588 » Fax (620) 7926728 (620) 397-2841 + Fax (620) 397-2457 (620) 792-2588
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Board of Trustees
Page 2

Compliance and Other Matters

As part of obtaining reasonable assurance about whether College's financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance
or other matters that are required to be reported under Government Auditing Standards.

This report is intended for the information and use of the audit committee, management, others
within the organization, Board of Trustees, and federal awarding agencies and pass-through
entities and is not intended to be and should not be used by anyone other than these specified
parties. This restriction is not intended to limit the distribution of this report, which upon
acceptance by the College, is a matter of public record.

WeMillen Folkents & HAssociates, P. A.

McMillen Folkerts & Associates, P.A.
Certified Public Accountants

Great Bend, Kansas
November 20, 2009
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REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Trustees
Barton County Community College
Barton County, Kansas

Compliance

We have audited the compliance of Barton County Community College (College), with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular
A-133 Compliance Supplement that are applicable to each of its major federal programs for the
year ended June 30, 2009. The College's major federal programs are identified in the summary
of auditor's results section of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable to each of
its major federal programs is the responsibility of the College’s management. Our responsibility is
to express an opinion on the College’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments and Non-Profit Organizations. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about the College’s compliance
with those requirements and performing such other procedures, as we considered necessary in
the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our
audit does not provide a legal determination of the College's compliance with those requirements.

In our opinion, the College complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended June 30, 2009.

Internal Control Over Compliance

The management of the College is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable to
federal programs. In planning and performing our audit, we considered the College's internal

- control over compliance with requirements that could have a direct and material effect on a major
federal program in order to determine our auditing

Member of the American Institute of CPA's and the Kansas Society of CPA’s

2200 Lakin St., Suite A 121 E. Long Street 115 N. Pennsyivania St.
Great Bend, KS 67530 Dighton, KS 67839 Ness City, KS 67560
(620) 792-2588 + Fax (620) 7926728 {620) 397-2841 + Fax (620) 397-2457 (620) 792-2588
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Board of Trustees
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procedures for the purpose of expressing our opinion on compliance, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do
not express an opinion on the effectiveness of the College’s internal control over compliance.

A control deficiency in an entity's internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect noncompliance with a type of compliance
requirement of a federal program on a timely basis. A significant deficiency is a control deficiency,
or combination of control deficiencies, that adversely affects the entity’s ability to administer a
federal program such that there is more than a remote likelihood that noncompliance with a type
of compliance requirement of a federal program that is more than inconsequential will not be
prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that material noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity's internal contral.

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies
in internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the audit committee, management,
others within the organization, Board of Trustees, and federal awarding agencies and pass-
through entities and is not intended to be and should not be use by anyone other than these
specified parties. This restriction is not intended to limit the distribution of this report, which upon
acceptance by the College, is a matter of public record.

MWeWillen Folkents & Assaciates, P. A

McMillen Folkerts & Associates, P.A.
Certified Public Accountants

Great Bend, Kansas
November 20, 2009



BARTON COUNTY COMMUNITY COLLEGE
BARTON COUNTY, KANSAS

STATEMENT OF NET ASSETS
JUNE 30, 2009 AND 2008

ASSETS:
Current Assets:
Cash and Cash Equivalents
Investments
Accounts Receivable, Net of Allowances
Inventories
Other Receivables
Total Current Assets
Non-Current Assets:
Beneficial Interest in Remainder Trusts
Restricted Investments
Other Receivables
Debt Issue Costs, Net
Capital Assets, Not Being Depreciated
Capital Assets, Being Depreciated, Net
Total Non-Current Assets
Total Assets

LIABILITIES:
Current Liabilities:
Accounts Payable
Other Payables
Early Retirement Liability
Compensated Absences
Current Portion - Certificates Of Participation
Current Portion - Capital Leases
Current Portion - State Loan Payable
Accrued Payroll
Accrued Interest
Total Current Liabilities
Non-Current Liabilities:
Long-Term Certificates of Participation
Long-Term Capital Leases
Long-Term State Loan Payable
Total Non-Current Liabilities
Total Liabilities

NET ASSETS:
Invested in Capital Assets, Net of Related Debt
Unrestricted
Restricted - Expendable
Restricted - Non-Expendable
Total Net Assets

College Foundation

2009 2008 2009 2008
$ 12,959,075 $ 11,622,886 $ 39,326 $ 90,040
- - 1,393,031 1,300,974
651,017 585,702 - -
312,051 362,767 - -
56,780 17,283 91,561 287,463
13,978,923 12,588,638 1,523,918 1,678,477
- 357,031 416,424
- 3,711,957 4,178,640
- - 27,682
345,940 173,854 - -
678,800 678,800 815,929 810,279
15,135,126 10,791,805 - -
16,159,866 11,644,459 4,884,917 5,433,025
$ 30,138,789 $ 24,233,097 $ 6408835 $ 7,111,502
$ 46,295 $ 36,297 $ 31 3 1,866
221,189 222,593 - -
89,893 129,813 . -
585,889 513,619 - -
90,000 80,000 - -
36,395 55,472 - -
162,500 162,500 - -
641,404 630,469 - -
75,385 57,719 93,386 96,943
1,948,950 1,888,482 93,417 98,809
7,002,315 2,507,315 927,685 927,685
36,719 58,569 - -
975,000 7,500 - -
8,014,034 2,573,384 927,685 927,685
9,962,984 4,461,866 1,021,102 1,026,494
7,319,787 8,578,040 815,929 810,279
10,738,932 8,892,244 419,021 761,626
2,117,086 2,300,947 1,314,965 1,696,297
- - 2,837,818 2,816,806
$ 20,175,805 $ 19,771,231 $ 5,387,733 $ 6,085,008

NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THESE STATEMENTS

7



BARTON COUNTY COMMUNITY COLLEGE
BARTON COUNTY, KANSAS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2009 AND 2008

OPERATING REVENUES:
Tuition And Fees
Federal Appropriations
Housing Payments
Bookstore Sales
Scholarships
Activity Revenue and Other

Total Operating Revenues

OPERATING EXPENSES:
Instruction
Public Service
Academic Support
Student Services
Institutional Support
Physical Plant Operations
Student Financial Support
Auxiliary Services
Depreciation And Amortization
Interest Expense On Debt

Total Operating Expenses

NON-OPERATING REVENUES (EXPENSES):
State Appropriations
Out of County Revenue
Property Taxes
Contributions
Investment Income (Loss)
Transfers In
Transfers Out
Total Non-Operating Revenues (Expenses)

Increase (Decrease) in Net Assets

NET ASSETS:
Total Net Assets - July 1, 2008 and 2007

Total Net Assets - June 30, 2009 and 2008

NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THESE STATEMENTS

$

College Foundation

2009 2008 2009 2008
8,171,050 $ 8,173,839 $ -$ -
3,802,809 3,036,701 - -
1,176,770 1,000,314 - -
778,357 744,809 - -
5,357,745 5,289,394 - -
19,286,731 18,245,057 - -
11,168,569 10,226,174 - -
723,206 731,807 - -
3,670,199 4,313,804 - -
2,667,785 2,516,107 - -
5,882,168 4,986,415 101,045 105,505
2,826,176 1,609,145 - .
6,354,863 5,843,485 402,643 309,275
1,980,667 1,757,742 - -
501,176 416,814 - -
164,515 150,196 - -
35,939,324 32,551,689 503,688 414,780
8,297,695 8,459,954 - -
8,598,815 7,903,174 - -
- 583,613 582,818
160,657 279,622 (777,200) (17,517)
17,057,167 16,642,750 {193,587) 565,301
404,574 2,336,118 (697,275) 150,521
19,771,231 17,435,113 6,085,008 5,934,487
20,175,805 $ 19,771,231 $§  5387,733 $ 6,085,008
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BARTON COUNTY COMMUNITY COLLEGE
BARTON COUNTY, KANSAS

STATEMENT OF CASH FLOWS - COLLEGE
FOR THE YEAR ENDED JUNE 30, 2009 AND 2008

2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES

Tuition and Fees $ 8,040,353

5 9,984,474
Grants and Contracts 3,802,809 3,036,701
Bookstore Receipts 780,068 760,293
Food Service Receipts 14,049 462,203
Housing Receipts 1,176,770 1,000,314
Other Receipts 5,429,929 7,846,758
Payments to Suppliers for Goods and Services (11,318,088) (12,5621,372)
Payments for Utilities (569,631) (617,950)
Payments for Employees and Benefits (19,828,436) (18,978,748)
Schotarship and Grant Payments (3,411,336) (5,170,624)
Interest Expense (164,515) _ (150.196)
Net Cash Provided (Used) by Operating Activities (16,048,028) (14,348,147)
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Property Taxes 8,508,815 7,942,145
State Appropriations 8,297,694 8,459,954
Contributions - -
Out of County - -
Other Receipts (Payments) - -
Net Cash Provided by Noncapital Financing Activities 16,896,509 16,402,099
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Principal Additions to Capital Debt 5,547,903 170,000
Principal Paid on Capital Debt (306,328) (133,348)
Proceeds from Sale of Capitalized Assets - -
Purchases of Capital Assets (4,914,525) (502,883)
Other Receipts (Payments) - -
Net Cash Provided (Used) for Capital and Related
Financing Activities 327,050 {466,231)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest and Dividends on Investments 160,658 279,624
Net Investment Adjustment - -
Money Transferred to Investment Account - -
Proceeds from Sale of Land - -
Non-Cash Donation of Land - -
Non-Cash Donation of Stock - -
Non-Cash Donation of Books - -
Restricted Contributions/Purchase of Artwork - -
Net Cash Provided (Used) by Investing Activities 160,658 279,624
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 1,336,189 1,867,345
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 11,622,886 9,755,541
CASH AND CASH EQUIVALENTS - END OF YEAR $ 12,959,075 $ 11,622,886

NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THESE STATEMENTS
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BARTON COUNTY COMMUNITY COLLEGE
BARTON COUNTY, KANSAS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009 AND 2008

RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Operating Income (Loss)
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided (Used) by Operating Activities:
Amortization and Depreciation
(Gain) Loss on Disposition of Capital Assets

Changes in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Investments
(Increase) Decrease in Inventory
(Increase) Decrease in Unused Credits
(Increase) Decrease in Interest Receivable
{Increase) Decrease in Taxes Receivable
(Increase) Decrease in Prepaid Expense
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Other Payables
Increase (Decrease) in Early Retirement Liability
Increase (Decrease) in Compensated Absences
Increase (Decrease) in Deferred Tuition
Increase (Decrease) in Accrued Interest
Increase (Decrease) in Accrued Payroll

Net Cash Provided (Used) by Operating Activities

Supplemental Cash Flow Information:

Cash Paid for Interest Expense

2009
$ (16,852,593)

501,175
87,943

(65,315)

50,716
(39,497)

10,000
(1,404)
(39,920)
72,270
17,663
10,934

$ _ (16,048,028)

$ ___ 164515

2008
$  (14,308,634)

416,814
7,639

(47,754)

(41,876)
1,650

19,170
(363,167)
(48,260)
74,143

(1,151_)
(58,721)

$  (14,348,147)

$ 145,217

NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THESE STATEMENTS
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BARTON COUNTY COMMUNITY COLLEGE
BARTON COUNTY, KANSAS

STATEMENT OF CASH FLOWS - FOUNDATION
FOR THE YEAR ENDED JUNE 30, 2009 AND 2008

2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES

Increase in Net Assets $ (697,275) $ 150,521
ADJUSTMENTS TO RECONCILE INCREASES IN NET ASSETS

TO NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Increase (Decrease) in Accounts Payable (1,835) . (1,536)
Investment (Earnings) Losses on Endowment Investments 515,779 (3,630)
Investment (Earnings) Losses on Title Ill Challenge Grant Money

Restricted for Long Term Use 206,805 (210)

Net Cash Provided (Used) by Operating Activities 23,474 145,145

CASH FLOWS FROM INVESTING ACTIVITIES
Money Transferred to Investment Account (350,000) (350,000)
Non-Cash Donation of Stock - -
Non-Cash Donations of Book Inventory - -
Restricted Contributions/Purchases of Artwork (5,650) (6,665)

Net Cash Provided (Used) by Investing Activities (355,650) (356,665)
CASH FLOWS FROM FINANCING ACTIVITIES
(Increase) Decrease in Unconditional Promises to Give 47,332 62,381
(Increase) Decrease in Contribution Receivable from Estate 178,294 155,000
(Increase) Decrease in Beneficial Interest in Remainder Triusts 59,393 36,797
(Increase) Decrease in Other Receivables - 2,056
(Increase) Decrease in Accrued Interest (3,557) -
Net Cash Provided (Used) by Financing Activities 281,462 256,244
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (50,714) 44,724
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 90,040 45,316
CASH AND CASH EQUIVALENTS - END OF YEAR $ 39,326 $ 90,040

SUPPLEMENTAL CASH FLOW INFORMATION
Cash Paid for Interest Expense $ 36,026 $ 32,740

NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THESE STATEMENTS
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