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Resolution for Lease Purchase Agreement
  

 Comments:   The College has been working with DMA architects on the 
planning for the renovation and expansion of the Library and the Technical 
Building.  Funding has been secured from the Kansas Board of Regents as well as 
tax credits (5 year) that will be sold by the Foundation.  In addition, the Foundation 
is presently soliciting funds to assist with the project.  It may be necessary to 
finance a portion of the project with a lease purchase agreement.  We are currently 
working with bond council Gillmore and Bell.    
 
  
A resolution from the Board is required to enter into a lease purchase agreement.  
If it is necessary to enter into the lease, further details outlining the lease, terms, 
etc. will be presented to the board for approval. 
 
 Recommendation:   It is recommended that the Board approve Resolution 
#08-01 (attached) as presented.  
 
 
Action: Dean of Administration 
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