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Potential Kansas Population Increases




Covid Accelerated Population Change

Arizona 1 Year Change q12021-91 2022 « Pandemic restrictions led Americans to move to rural
’ .
o B A RS o a0 states (Idaho, Arizona, Oklahoma, Nevada etc.) due to

increase of remote work.

February 2022 home value: $423,280
2-Year change (#): 147,023
2-Year change (%): 53.22%

'+ This led to major population changes within rural states. It
was also a major driving factor for an increase in home
sales and home prices in the affected states. Employees
moving from states like California and New York were able
to purchase homes quicker and easier than rural states
own residents.
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February 2022 home value: $426,273
2-Year change (#): $131,371
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New Mexico  Affected states also received an increase in business

growth and population. However this drove an economic

* 2-Year change (%): 44.55% i imbalance within the state. Residents were essentially
il e e priced out of their own communities. This also drove up
built fast enough for the demand. This led .
to the second-highest 1-year price growth. renta I p rices.

Source: Time (May 2022)



Inflation Led Migration

Top 10 States Moving to Kansas

Percentof ... 3 5o

Percent of Mover Pool to Kansas by State Percent of Mover Pool to Kansas by Region
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Inflation is now leading to new migration changes within
the US. Since the reopening many employers are now
requesting workers back to office or are allowing them to
stay remote. This is causing workers to continue moving
to more rural locations.

Inflation is also creating housing issues. Builders have
begun to decrease building new homes and home sales
are beginning to slow down. This is causing Americans to
move further into the Midwest because of availability and
lower home prices.

Statistics also show California, Missouri, Colorado, and
Texas as the top states contributing to Kansas population
growth.



Inflation Led Migration

. . .
NewListings | Pending Sales | Off Marketin Two Weeks | Homes Sold | New Listing Median Price | Median Sale Price | Daysto Close | New Listing Median PPSF 2022 F|rst Quarter COSt of l.lVlng

Off Market in Two Weeks as a Percentage of Pending Sales in Lawrence, KS metro area R:QQD: = . . .
* New moving statistics show
Lawrence, ‘»<s meozes o e )

Kansas as #9 in 50 states to

f — Stat Index Housing | Utilities | Transportati . : : :

= EIEEEERESIERIEREEEE ocntially receive an increase in
1 Mississippi 83.1 | 923 63.8 90.0 89.1 population growth, due to remote
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2 Oklahoma 848 940 688 952 903 workers and lower home prices.

They also show Kansas as #3 in
1 = T E Om m E Y g
low cost of living.

B Alabama 87.5 97.0 68.9 101.1 90.0
New Listings = Pending Sales = Off Marketin Two Weeks = Homes Sold | New Listing Median Price | Median Sale Price | Daysto Close | New Listing Median PPSF 5 IOWa 88.1 994 69.5 94.8 93.4 [ La W re n Ce a n d M a n h atta n a I re a d y
Off Market in Two Weeks as a Percentage of Pending Sales in Manhattan, KS metro area ‘R::O: ke 7 . . “
s 6  Georgia 882 %1 742 912 914 showing signs of homes sales “Off
: ) . ” . N
I, 7 Indiana 89.2 | 934 75.9 100.8 97.1 Market Wlthln two Weeks
compared to previous 2021 year.
) 8 Tennessee 894 945 80.7 94.1 87.9
pe 9 Arkansas 89.9 | 929 76.7 %5 945
w,_/ 10 Michigan 89.9 90.4 778 98.2 95.7




Other Drivers of Population Growth

* Panasonic announcement of a $4 Billion dollar lithium-ion battery plant in
DeSoto Kansas, will require a total of 8,000 highly skilled jobs by its
completion. Jobs will consist of engineers, programmers, information
technology, and information security specialists. Panasonic is Tesla’s
exclusive EV battery maker.

* Tesla planning on building a service center in Lenexa. That will be a 35,000
square foot auto repair center.

e (California Mythical Games studio announced it will be expanding its studios
to Kansas City. Mythical Games owners have a standing contract with the
NFL to develop multiple game titles. Will need highly skilled and high profile
applicants.




Other Drivers of Population Growth

* Garmin Ltd. Acquisition of 175 acres for expansion of company
headquarters campus. The first phase of expansion will include the
construction of a 748,000 square foot manufacturing warehouse. The

company stated this will create an estimated 5,400 new jobs upon
anticipated 2023 completion.

Kansas City will be a host city for 2026 FIFA World Cup. Estimated to bring
tourism and economic opportunities for host city. Opportunities also may
include fortune 500 companies to open new locations in host city
anticipating potential revenue growth from world cup.
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